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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA CROPCHEM TUNISIA SARL
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA CROPCHEM
TUNISIA SARL, which comprise the Balance Sheet as at December 31, 2017, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operaling
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind-
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AS financial statements, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

Ind AS

financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books.;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA CROPCHEM TUNISIA SARL

BALAMCE ECEMB 7

{Amount in INR)

Particulars Note No As at As at
31-Dec-2017 31-Dec-2016

ASSETS
Current assets
Financial assets
Cash and cash equivalents 3 78,571 65,190
Total current assets 76,571 65,190
Total assets 76,571 65,190
EQUITY AND LIABILITIES
Equity
Equity share capital 4 76,063 76,063
Other equity 5 (12,488) (10,873)
Total equity 63,575 65,190
Liabilities
Current tax liabilities 12,895 -
Total equity and liabilities 76,571 65,190

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

' |Firm Registration No. 101083W

CA K.M.BESWAL W2
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

ate: 11 APR 2018
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For and on behalf of the Board of Directors of
SHARDA CROPCHEM TUNISIA SARL
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R. V. BUBNA
AUTHORISED SIGNATORY
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SHARDA CROPCHEM TUNISIA SARL
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER, 2017
{Amount in INR)
Year ended Year ended
Particulars Motes 31-Dec-17 31-Dec-16
Income
|Other income B 16,077 -
Total income 16,077 -
Expenses = -
Total expenses - -
Profit/(loss) before tax 16,077 -
Tax expenses
Current tax 13,485 -
Deferred tax s :
Total tax expenses 13,485 -
Profit/(loss) for the year 2,592 -
Other Comprehensive income
Other comprehensive income to be reclassified to profit or
loss in subsequent periods:
Exchange differences on translation of foreign cperations (4,207) (6,574)
Income lax effect - =
Other comprehensive income for the year, net of tax (4,207) (6,574)
Total comprehensive income for the year (1.615) (6,574)
Earning per equity share
Equity share of par value of EUR 10 each
Basic & Diluted 26 -
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.K.BESWAL & ASSQCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA CROPCHEM TUNISIA SARL
Firm Registration No. 101083
H—T b
CA ¥ . BESWAL | R.V. BUBNA
[PARTNER] DIRECTOR
Membership Number - 131054
PLACE : MUMBAI
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SHARDA CROPCHEM TUNISIA SARL

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER, 2016 (Amount in INR)
Particulars Equity Share Reserves & Surplus Ilterns of other Total equity
Capital comprehensive
income
Retained earnings Foreign Curmency
translation reserve
As on 01 January, 2016 76,063 . (4,299) 71,764
Met Profit for the period - - 0
Other comprahensive income - (5,574) 6.574)
Total Comprehensive Income - {6,574) 6,.574)
As on 31 December, 2016 76,063 - (10,873) 65,190
FOR THE YEAR ENDED 31 DECEMBER, 2017 {Amount in INR)
Particulars Equity Share Reserves & Surplus items of other Total equity
Capital comprehensiva
income
Retained eamings Foreign Currency
transiation reserve
As on 01 January, 2017 76,063 - (10,873) 65,190
Met Profit for the period 2,582 - 2,592
Other comprehensive income - -4.207 4,207
Total Comprehensive Income 2,592 (4,207) {1,615)
Az on 31 December, 2017 76,063 2,582 -15,079 63,575

The accompanying notes are an integral part of the financial statements,

As por our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS =
Firm Registration No, 101083W Z\ & ASe
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CROPC UNISL

TATEME F CAS WS FO 1ST DECEMBER 2017
(Amount in INR)
Particulars Year ended Year ended
31-Dec-17 31-Dec-16
Cash flow from operating activities
Profit/Loss before tax 16,077 =
Profit/(loss) before tax 16,077
Adiustments to reconcil fi tax fon
Operating profit / (loss) before working capital changes 16,077
Movements in working capital ;
Cash generated from /{used in) operations 16,077 -
Direct taxes paid (net of refunds)
Net cash flow from/ (used in) operating activities (A) 16,077

Cash flows from inv&aﬂng activities -

Cash flows from financing activities -

Exchange difference on translation of assets and liabilities (D) - 4 696 (6,574)
Net increase/(decrease) in cash and cash equivalents (A + B + C+D) 16,077 -
Cash and cash equivalents at the beginning of the period 65,190 71.764
Cash and cash equivalents at the end of the period 76,571 65,190
Components of cash and cash equivalents
Cash on hand

- on deposit account 76,571 65,190

76,571 65,190

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA CROPCHEM TUNISIA SARL

Firm Registration No. 101083W

CA K.V.BESWAL R. V. BUBNA

[PARTNER] AUTHORISED SIGNATORY
Membership Number - 131054
PLACE : MUMBAI

Date: 1 1 APR 7018
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1. Corporate information

Sharda Cropchem Tunisia SARL (the company) was incorporated on 14.11,2014 in Tunisia. The hoiding company is Sharda Cropehem Lid
(SCL") from the date of inconporation,
Sharda Cropchem Tunisia SARL is engaged in the business of dealing in agrochemical products in Tunisia.

Z. Basis of preparation

Thewmlmhdﬂwﬂmﬁmmwmhmﬂmﬂmmuﬁmﬁmmﬂsmﬂmﬂs!mﬁﬂﬂmﬂur
section 133 of the Companies Act 2013 (the Act) [Companies {Indian Accounting Standards) Rules, 2015] and other relevant provissons of
the Act

The financial statements have been pregared on a historical cosl basis, except for the following assels and linbdities which have been
maeasured at fair value or revaleed amount:

- Derivative financial instrumants

= Certain financial assets and liabilltles measured at fair value (refer accounting policy regarding financial instruments),

4.1 Summary of significant accounting policies

{a) Current vorsus non-current classification

The Company prasenis assets and liabiities in the balance sheel based on current/ non-currant classification. An asset is troated as curent
when i is:

- Expecied 1o be reakised of intended 10 be sold or consumed in normal operating cycie

= Held primarily for the purpose of trading

- Expected lo be realised within twelve monihs afier the reparting pericd, or
-Cuhn-rmeqmtunhummmdﬂmmrqmnrummmuhalhﬁwmmmmmmummumm
period

AN other assets are classified as non-current,

A liability is curranl when:

- It is expected to be settied in normal operating cycle

= Itis held primarily for the purposs of trading

= |t is due to be setiled within twehve monihs after the reporting paricd, or

- There is no unconditional night to defar the saeltlamant of the liabilty for at keast twelve months after the reparting period

The Company classifies all other liabiliies as non-cusment.
Deformed tax assets and labilities ane classified a3 non-curment assats and lisbilities

The operating cycle i the time between the acquisition of assets for processing and their realisalion in cash and cash equivalents: The
Company has identified twatve months as its operafing cycle,

{b) Foreign currency translation
These financial statements are presented in Indian Rupee (INR), which is alsa the holdnig companies funclinal Currancy.

The: results and financial position of foreign operations that have a functional currency different from the presentation curmency are translated
Inko the presentation currency as follows:

- @ssels and habdites are translated at the closing rabe a1 the date of that balance shes!

- Income and expenses are transialed at average exchange rates (unless this is not a reasonable approxirmation of the cumulative effect of
the rates prevailing oo the transaction dates, in which case income and expenses ane iranslated a the dates of the transactions), and

= All resufting exchange differances are recognised in olher comprehensive incoma

{c) Falr value measurement
The Company measures financial instruments, such as, defvatives st fair value sl each balance shoel date

Fair value is the price thal would be received to sell an assel or paid to transfar & liabiity In an ordedy transaction between market
participants at the measuremen! dale. The fair value measurement is based on the presumption that the transaction 1o sell the asset or
transfer tha Gabilily takes place eithar:

- In the principal market for the asset or liability, or

= In the absence of & principal market, in the mest advantagaous market for the assal or Eability

The principal or the most advaniageous markel must be accessible by the Company.

The fair value of an asset or a liabilily is measured using ihe essumpbons thal markel participants would use when pricing the assel or
liability, assuming that market participants act in their economic bast interest.

A, fair value measurement of a non-financial assel takes into account a market parficipant's ability to generate ecanomic benefils by using
ihe assat in s highest and best use or by salling it o another market participant that would use the assst in its highest and best use.
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The Company uses valuation techniques thal are appropriate in the circumstances and for which sufficient data are available to maasure
fair vatlue, maximising the wse of relevant obsenable inputs and minimising the use of unobsarvabie inputs.

All assels and Eabilibes for which fair vaiue s measured or disclosed in the financial statements ane categosised within the fair value
hierarchy, described as foliows, based on the lowest level input that is significant 1o th faér valus measurement as a whola:

Level 1 — Guatad (unadjusted) markel prices in active markets for identical assats or liabilities

Level 2 — Valuation techniques for which the lowest level input that s significant to the fair value measuremant is directly or indirectly
observable

Level 3 — Valuation technigues fior which the lowest lavel input that is significant to (he fair value measurement is unobservable

For assels and liabilities thal are recognised in the financial statements on a recurming basis, the Company detarmings whethar transfers

have occurmed between levels in the hierarchy by me-assessing categorisation (based on the lowest level inpul thal is significant 1o 1he tair
value measurement as a whole) at the end of each reparing period.

For the pupose of fair value disclosures, the Company has determined classes of assets and liabiliies on the basis of the nature,
charactedistics and risks of the asset or liabity and the lsvel of the fair value hisrarchy as explained above

This note summarises eccounting policy for fisir value. Cther fair value related disclosures are given in the relevant notes,
- Disclnsures for valuation methods, significant estimates and assumptions (Note 40)
= Financial instrumeants (including those camed al amortisad cost) (Note 40)

{d) Revenue Recognition
Revenue is recognized to the extant that if is probable that the economic banefits will iow lo the Company and the revenue can be reliably
masuned,

Sale of goods

Revenus is recognized when tha significant risks and rewards of ewnership of the goods have been passad fo the buyer, Revenus from the
sale of goods ks measured at the fair value of the consideration received or receivable, net of retums and allowances, trade discounts,
wvolume rebates and cash discounts. The Company operates a loyalty programme where customers accumulate points for purchases made.
Revenue relaled to the award points is defermed and recognised when the points are redeemed. The amount of revenue is based on the
number of points redesmad relative 1o the lotal number expecied to be redeemed.

Interest income

For all debt instruments measuned either at amortised cost or at fair value through other comprehensive income, intérest incoma is recorded
using the effectve interest rate (EIR). EIR is the rate thal exaclly discounts the estimated future cash payments of roceipts over the
axpected ife of the financial instrument or & shorter period, where appropriate, 1o the gross camying amount of tha financial assat or o the
amortised cost of a financlal llabity, When calculating the effective interest rate, the Company estimates the expected cash fiows by
congidenng all the contraciual lerms of the financial instrement bul dees not cansider the axpected credit losses. Interest income is includad
in fnanca incoma in the statement of profit and loss.

Dividends

Dividends are recognised in profit or loss only when the right to receiva payment is established, it is probable that the economic benefils
associaled wilh the dividend will flow o the Company, and the amount of the dividend can be measured relably.

(@) Investments and other financial assots
Current income tax

Current incomsa {ax assets and liabiities ane measured al the amount expected 1o be recovered from or paid to the taxation authorities. The
tax rales and lax laws used lo compule the amount are those that are enacted or substantively enactied, al the reporting dale in the
countries whena the Company operalas and ganerates 1axable income.

Currand income tax relaling 1o fems recognised outside profit or loss is recogrised outside profil o loss (either in other comprahansive
incoma of in equity), Curment lax itams are recopnised in comelation to the undarlying transaction either in OCI or directly In equity
Management periodically evaluates positions taken in the tax refums with respoct 1o sBuations in which appicable tax regulations are
subject 10 interpratation and establishes provisions where appropriate.

Deferred tax

Deaferred tax is provided using tha liabiity method on temporary differences betwean the tax bases of assais and Eabilites and their camying
amounts for inancial reporting purposes al the reporting date.

Deferrad tax llabities are recognised for all taxable temporary differences, except in respect of taxable temporary differences associalad
with Inv@siments in subsidianes, associales and interests in joint ventures, when the timing of the reversal of the temporany differences can
be controlled and it is probabile that the temporary differences will nol reverse in the foreseeabls fulure.

Deferred tax assats ane recognised for all deductible temporary differences, the carry forward of unused lax credits and any unused lax
logses. Defarred tax assels are recognisad to the exdent that it is probable thal taxable profil will be avadable against which the deductible
lemporary differences, and the carry forward of unused tax credits and unused tax losses can be ulilised, excopt

- When the caferred taor assel refating to the deductible temporary difference arses from the initial recognition of an assat or lability in a
transaction thal is not @ business combination and, at the time of the transaction, affects nelther the accounting profit nor teccable profit or
loss

= In respact of deductible temporary differences associated with invesimants in subsidiaries, associales and nterests in joint veniures,
daterred tax assets are recognised only 10 the extant that it is probabia that the temporary diffarences will reversa in tha foreseeable fuburs
and tccabla profil will be available against which the temporary differences can be utilised



SHARDA CROPCHEM TUNISLA SARL

RS 1o

The camying amount of deferred tax assels is reviewed af each reporting date and reduced to the extent that it is no longer probabibe that
sufficient taxable profit will be avadable to allow all or part of the deferred tax asset to be utilised. Unrecognised defarred tax asssts are re.

assessed at pach repoing date and are recognised 1o the extent that it has becoma probable that fulure tasable profits will allow the
deferred tax assat to be recoverad,

Dafarrod tax assels and lisbilities are measured at the tax rates thal are expected to apply in the year when the assel is reaksed or the
liabiity is setlled, based on tax rates {and tax laws) hat have been enacied or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised culside profit or koss (either in other comprahensive income or
In equity). Deferred tax ilems are recognised in correlation to the underlying transaction either in 0G| or directly in equity.
Dirlrmdunrassatuanddalarrn:lln.:I-llblni.lunmmﬁthnﬂrmhrmmmmmulnmmmmmmmnllmmmm
liabdities and ihe deferred taxes relate to the same tacable entity and the same taxation authadty,

() Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management 1o make judgments,
estimates and assumplions that affect the reported amounte of revenues, axpenses, assets and liabilites and the disclosura of contingant
liabilities, at the end of the reparting period. Alihough these estimates are based on the management's best knowledge of curment events
undammmmmmemmmnnmmﬁwammmmummw
amounts of assets or liabildies in fulwne pericds.

(g} Property, Plant and Equipment and Depreclation

Proparty, Plant and Equipment are stated al cost less accumulated depreciation and impairmaent losses, if any. Cost comprises purchase
price and any atiributable cos! of beinging the asset 1o lts working condibion for its intended usa,
Depreciation is provided after impairment, If any, using the siraight-ine method as per the wseful llves of the assets estimated by the
management, or al rales prescribed undar Schedula 1l of the Companias Act 2013,

(h) Intangible assets and amortisation

Intangible assels acquired separalely are moasunad on initial recognibion ot cost. Following initial recognition, intangible assets are carried at
cost less accumulsted amartization and accumulated impairment losses, if any,

The usetul bves of Infangible assets are assessad as finite.

Intangible assals are amortised over the useful economic life and assessed for impaimment whenever there is an indication that the
intangible assat may be impaired. The amortisation period and the amortisation mathod for an intangible assal are reviewed at least at the
and of sach reporting pericd, Changes in the expected useful ke are considered 1o modify the amonlisation period, as appropriate. and ara
treated as changes in accounting estimates. The amortisation expansa on intangible assats is recognised in the statemant of profit and loss.
uniess such expenditura forms part of camying value of another asset.

Gaing or losses arising from derecognition of an infangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the ssset and are recognised in the statement of profit or loss when the asset is derecognised

Computer Softwarns
Expenses on implementation of Computer Softwane are amortised on a siraight-line basis over a penod of four years

Ressarch and Development costs, Product Registration and Licences

Research costs are expensed as incurred, Development expanditures on an individual project are recognised as an intangible asset when
the Company can demonsirate:

- The technical faassbility of completing the infangible assat 30 that the asset will be available for use or gale

= I8 infention to complete and its ability and intention to use or sall the asset

- It is probabée that fulure economic benafits will flow to the Company and the Company has control over the asset

Cosl of Product Registration genarally comprise of costs incurred towards creating product dossiers, fees paid to registration consultants,
appication fees to the ministries, data compensation costs, data call-in costs and fees for task-force membership

In situations where consideration for data compensation is under negoliation and is panding finakaation of contraciual agreamaents, cast is
delermined on & best estimate basis by the management, and revised to actual amounts on conclusion of agreemants.

Product Regisiration and Licence charges are amorlised on a straighl-line basis over a period of five years.

Following initzal recognition of the development expenditure as an asset, the asset is camied al cost less any sccumulaled amortisation and
sccumulaiad impairmant kesses. Amaortisation of the asset begins when development is complete and the asset is available for use, i is
amortised over the period of expected futune banefit. Amorisation expensa s recognised in the statement of profit and loss unless such
expanditure forms part of camying vaiue of anolher assel.

During the period of development, the asset ks tested for impairment annually.



(i} Leasa

The determination of whether an arrangement is (or conlains) a lease is based on the substance of the amangement at the incaption of the
leasa. The arangement [s, or contains, a lease if fulfilment of the arangemant is dependant on the use of a specific assel or assets and (he
arrangement conveys & right o use the assel or assets, even if that right is not explicitly specified in an arrangemant

Company as a lassee

A leasa is clagsified al the inception date as a finance lease or an operating lease. A laassa thal transfers subsiantially al the rsks and
rewards incidental o ownership to the Company Is classified as a finance lease. Operating leasa payments are recognised as an expenss in
the statement of proM and loss on a straight-line basis cver the lease term

(I} Inventories

Raw matesials, traded goods and finished goods are valued af lowar of cost or nat realizable value. Cost includes direct material and direct
expanses. Cost is determined on a weighled average basis as per individual location which is done on specific identification of batches. Nat
realizable value is the estimated solling prica in the ordinary course of business, less estimaled costs necessary to make the sales

(k) Provisions

A provigion is recognized when the Company has a present obligation a3 a result of past event, il is probable that an culfiow of resources
embodying economic banelits will be required 1o saltle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and ane determined based on the best estimate requined 10 settie the obligation &t the
reporiing date. Thess estimales are reviewed al @ach reporting date and adjusted to reflact the current best esiimates.

{1) Contingent Liabilities

A contingant liability is a possible cbligation that arises from past events whose exisience will ba confirmed by the cocumence o Non-
occwrence of one or more uncertain future events bayond the control of the group or a present obligation that is not recognized becaussa it
is not probable thal an outflow of rescurces will be required to sattie the obgation. A contingent liability also arises in exiremely rane cases
where thera is a liability thal cannot ba recognized because it cannot be measured reliably. The group does not recognize a contingent
liability but discloses ils existence in the financial statements

A contngent assetl is not recognised unless i becomes virlually certain that an inflow of economic banefits will arse. When an inflow of
economic banefils s probable, contigant assels are disclosad in tha financial sistements. Contingant lisbilties and contingent essets ane
raviewed al each balance sheet date.

(i} Cash and cash equivalenis
Cash and cash equivalant in the balance sheel compeise cash at banks and on hand and shor-term deposits with an criginal maturity of
three months or less, which are sublect fo an insignificant risk of changes in value.

For tha purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-1erm deposits, a5 dafined
above, net of outstanding bank.

{k} Eamings per share

Basic samings per share are calculated by drviding the net profit o loss for the penod attnbutable 1o equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpese of calculating diluted eamings per share, the net profit after tax for the period attribuiable to equity sharsholders and the
weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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Cash & cash equivalents

As at As at
Particulars 31-Dec-2017 31-Dec-2016
INR INR
Balances with Bank 76,571 65,150
Total 76,571 65,190
Equity share capital
Particulars As at As at
31-Dec-2017 31-Dec-2016
INR INR
Authorised shares
100 Share of EUR 10 76,063 76,063
100 Share of EUR 10 76,063 76,063
Total lssued, Subscribed & fully pald up share capital 76,063 76,063

Recondiliation of the shares outstanding at the beginning and at the end of the reparting period

Equity Shares Equity Shares
Particulars Asat As at
31-Dec-2017 31-Dec-2016
Number INR Mumber INR
|Equity Shares of EUR 10 Each
At the beginning of the period 100 76,063 100 75,063
during the period B - * =
100 76,063 100 76,063
Dutstanding at the end of the period
Details of shareholders holding more than 5% of shares In the company
As at As at
31-Dec-2017 31-Dec-2016
|Mame of Shareholder No. of Shares % of Holding No. of Shares % of Holding
held hald
Equity Shares of EUR 10 Each
SHARDA CROPCHEM LIMITED 99 9% 99 95%
Other equity
As at Asat
Particulars 31-Dec-2017 31-Dac-2016
INR INR
Duaficit
Balance as per the last financial statement - -
Add : ProfitfLoss for the period 1592 ¥
Cloting Balance 2,592 -
Forelgn Currency Translation Resarve
Balance as per the last financial statement [10,873) |4,299)
Add ; Gain/{loss) for the period [4,207] 5,574)
Closing Balance [15,0739) [10,873)
Total (12,488 10,873

P



SHARE% CRUP'CHHH TUNISIA SARL

Year ended 31- As at

Particulars Dec-2017 31-Dec-2016

INR INR
Unrealised foreign exchange gain 16077 -

Total 16,007 -
7 _Fair Valuo Measuroments
As at As at
M-Dec-2017 31-Dec-2016
FVTPL FVTOCH Amortised FVTPL FVTOCH Amortised
Cost Cost
Financial Assets
Total Financial Assaots - . = = =
Finaneial Liabilities
Total Financlal Habilitles - - - = -
8 Contingent liabilities and Commitments

As at Asal
Particulry 31-Doc-2017 | 31-Dec-2018

INR INR
Contingen! Fabilties MIL ML
Commitments MiIL MIL

9 Segment reporting

The Company operales in a single and refated business segment viz. Agre Chemicals . Therefore, the

10 Pravious year figures

information required by the IND AS 108 on &egment reporiing is nod applicable 1o the Company,

Previous year figures have been regrouped/ reciassified whorever necessary to conform to current

year's classification,

In terms of our report of even date,
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For and on behalf of the Board of Directors of
SHARDA CROPCHEM TUNISIA SARL

.

R.V.BUBNA
AUTHORISED SIGNATORY




